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NYHKTbI
VIHAGKC VIMEHEHNE 15 05.2015 | 15.05.2015
PTC -2,19% 4+ 1051,21 1074,73
MMBB -1,53% < 1 665,66 1691,46
S&P 500 0,16% " 2126,06 2122,73
Dow Jones -0,22% < 18232,02 18272,56
Nikkei 2,69% 1 20264,41 19732,92
DAX 3,21% 4+ 11815,01 11447,03
FTSE 100 1,02% 4 7031,72 6960,49
CAC 40 2,30% 1 5153,15 5037,22
"Fony6ble J3MEHEHME LeHa 3a 1 akumio, pyo.
hrLKN® 22.05.2015 | 15.05.2015
rasnpom 6,80% 4t 135,6300 127,0000
JlyKoiin 3,12% 4|  1942,8000] 1884,1000
C6ep6aHK 9,11% 4 78,8000 72,2200
BTG 9,33% 1 0,0422 0,0386
WHTep pao 5,56% 4 0,0076 0,0072
Ba/IlOTHas Kypc
napa 22.05.2015 | 15052015 "MeHeHMe
USD/RUB 50,0280 49,5700 0,92% 4+
EUR/RUB 55,0610 56,7190  -2,92% v
EUR/USD 1,1007 1,1448]  -3,85% 4
BUB.KOp3. 52,2929 52,7871  -0,94% v
USD/IPY 121,5120 119,2130 1,93% 4
6appesnb, $
HeTL 22.05.201&2J : 15.05.2015 | "BVerenme
Brent 65,57 66,86| -1,93% 4
WTI 59,02 59,69 -1,12% %
Tpoiickast yHumus, $
Apar. MeTann 5505 5015 | 15.05.2015 | /eveHenme
3071070 1205,40 122300  -1,44% -
cepe6po 17,11 17,53  -2,40%
roc. [OXOAHOCTL, %
o6nurauyn | 22.05.2015 | 15.05.2015 | /SMeHenme
UST 10 2,21 2,14 3,13% 4r
Poccust 30 3,63 365 -0,41% -
ChblIpbeBbIe PbIHKM (HE(Tb 1 30/10TO)
XoTa  cokpalwleHne  3anacoB  Heptmu B CLUA,

reonosimMTnyeckKas HectabuibHOCTbL Ha BivkHem BocToke
1 3KOHOMMYECKMIA POCT ANOHWU 1 NOAAEPKMBAUIM HEPTH
B TeYeHue Hefesnn, Ho No ee utoram HedTsHble LeHbI
ynanu. oBogom cTann cnabble KuTalickme AaHHble,
yKpenseHve gonnapa W ONaceHuss no  nosogy
M306bITOYHBbIX MocTaBok. 3anacbl Hedptm B CLUA no
AaHHbIM MWH3Hepro cTpaHbl CHU3MAWUCHL 3a Hedento ¢ 11
no 15 mas Ha 2,7 MnH. 6app. Ao 482,2 mnH. 6app. LieHsbl
Ha [paroueHHble MeTasl/ibl 3a Heento ynaau, HecMoTps
Ha TO, 4to rnasa ®PC CLUA pgana NOHATb, UTO CTaBka
Bpsig M ByAeT nosbile padblue KoHua 2015 roga.

FocyaapcTBeHHble 06auraumm

MuHtpH P® pasmectnn 20 mas Ha aykumoHe OdD3 ¢
NepemMeHHbIM  KYMOHHbIM  A0X040M Bbinycka 24018 c
noraweHvem B gekabpe 17 roga Ha cymmy 10 mnpa. py6.,
npoAaB BeCb NPeA/IOKEHHbIN Ha ayKLMoHe 06beM BGymar.
CpefHeB3BelleHHad  [LOXOAHOCTb  Bbinycka 24018
coctasuna 11,3% rofossbix, cnpoc — 42,5 mnpg. pyo.

CLLA

Uncno obpauleHnii 3a nocobrem no 6e3paboTuLie 3a Heaeno K 16 Mas cocTaBuio
274 TbiC. Npu NporHo3e 271 TbiC., 3a Npeablaylyto Heaen yucno obpalieHnii
cocTaBnAno 264 Tbic. ba3oBblii MHAEKC NOTPEOUTENLCKMX LieH (U3M. M/M) BbIPOC B
anpene Ha 0,3% npwu nporHo3e pocta Ha 0,2%, B mapTe nHAekc Bbipoc Ha 0,2%.
KonunyectBo npogaHHbIX AOMOB Ha BTOPUYHOM PbIHKE HEABWMXUMOCTU B r00BOM
ncuncneHnn B anpesne coctasuao 5,04 mH. npu nporHose 5,23 mnH. npotus 5,21
MJ/IH. B MapTe (nepecm. ¢ 5,19). lHaeke 3anpocoB Ha MNOTEYHOE KpeAnToBaHve 3a
Hefeno K 15 maa cHu3unca Ha 1,5%, 3a npefblayLuyo Hefento MHAEKC CHU3NACA
Ha 3,5%. Uncio BblAAHHBLIX pas3peLleHnii Ha CTPOUTE/IbCTBO HOBOFO AoMa B
rofloBOM MCYUC/IEHNW B anpersie coctasuio 1,14 mnH. npy nporHose 1,06 mMH., B
MapTe u4ucno paspelleHnii coctaBwio 1,04 maH. MpeaBapuTesibHbIA MHOEKC
[enoBoli aKTMBHOCTM B MNpoM3BOACTBEHHOM cekTope CLIA ot Markit B mae
coctasun 53,8 nyHKTa npu nporHose 54,6 NyHKTOB, B arnpesie UHAEKC COCTaBwusl
54,1 nyHkTa (nepecm. ¢ 54,2).

EBpoO30Ha

MpeasapuTenbHbIi MHAEKC [eN0BOW akTUBHOCTWM B MPOU3BOACTBEHHOM CeKTope
€BPO30HbI B Mae cocTtasui 52,3 nyHKTa npv nporHo3e 51,8 nyHKTOB, B anpesie
nHaekc coctasun 52,0 nyHkTa (nepecm. ¢ 51,9); aHaNOrMyHbIN NpeasapuTesibHbIi
WHAEKC TONbKO B cdepe ycnyr B Mae coctasu 53,3 nyHkTa npu nporHose 53,9
MyHKTOB, B anpefie uHAgekc coctasun 54,1 nyHkta (nepecm. c 53,7).
MonoxutensHoe canbo NNATEXHOro 6anaHca eBpo30HbLI CocTaBuio B MapTe 18,6
M/IpA. eBpo. Npu NporHose 26,1 Mnpa. espo, B hespasie NonoxuUTeNbHOE Caslbio
cocTaBnano 27,3 Mmnapg. espo (nepecm. ¢ 26,4 mnpA.). OKoHYaTeNbHbI 6a30BbIi
VHAEKC NOTPebuTenbCKMX LieH B eBpo3oHe (M3M. 1/T) B anpene Bbipoc Ha 0,6%, 4To
COBMasIo C MPOrHO30M ¥ POCTOM B MapTe. IHAEKC HacTpoeHuid B feN0BbIX Kpyrax
€eBpo30HbLI ZEW B Mae cocTtaBun 61,2 nyHKTa npu nporHose 62,4 nyHkTa, B anpesne
uHAEeKC coctaBnsn 64,8 nyHkta. OkoHYaTesbHbIM BBl Mepmatuun (M3m. kB/kB) B 1
kB. 15 1. Bblpoc Ha 0,3%, 4YTO COBMNasIO C MPOrHO30M.

Poccusa
JeHexHaa 6aza PP B y3kom onpegeneHnn (M1) Ha 15 mas coctasunia 7965,2
mMpg. py6. npotue 7967,5 mnpg. py6. Ha 8 mas.

Kutaii

MpeaBapuTenbHbI UHAEKC AEN0BOI aKTUBHOCTY B NPOU3BOACTBEHHOM CEKTOpE OT
HSBC B mae coctasun 49,1 nyHkTa npu nporHo3e 49,4 nyHKTa, B anpesie UHOeKC
cocTasfian 48,9 nyHkra (nepecm. ¢ 49,2).

BantoTHbIN 1 OHAO0BbLIE PbIHKM

Mapa USD/RUB 3aBepwwuna Hegento poctom. Cuna notoka Ha nNpogaxy
3KCMOPTHOM BbIPYYKM NOZ, ynaaTy HasoroB He CMOr/1a CAepxXaTb HeraTuBHbI Ans
py6nsa adydpektT OT MOKynok BasoTbl baHkom Poccun n MuHuHOM. Moanepxky
py6nio oKasblBaUIM TakkKe npus/ekaresibHas [AOXOLHOCTb Py6/ieBbIX aKTUBOB,
BHELUHenonmMTnyeckas CTabunbHOCTb W OTHOCUTENIbHO  Aoporast  HedTb,
3aBepLumnBLLIas, 0fiHaKo, Hefeno B MmHyce. Mapa EUR/USD 3asepLunna Hegento B
MWHYyCe, Ha 4YTO TMOB/UANN aMepukaHckas UHMNAUMOHHASA CTaTUCTUKA,
HepellueHHble Npobnemsbl Mpeunun 1 NPoAO/HKEHVE NPOrpamMmMbl KOIMYECTBEHHOTO
cmsryeHns ELB. MB® npusHan, uto peunsi, ckopee BCEro, He CMOXEeT caenartb
nnaTex no KpeauTy 5 WIOHA, TOBOPUTCA B [OKYMEHTe, nonasliem K OAHOMY U3
OGpuTaHCKMX TeniekaHau10B. bosblias 4acTb (DOHAOBBLIX PbIHKOB 3aBepLunna
HeZleNto B 3e/1eHol 30He. OCHOBHbLIM (PaKTOPOM NOAAEPXKN 151 UHAEKCOB CTaun
JaHHble, noaTeepxaatowme, 4yto ®PC NoBbICUT CTaBKy TOJIbKO B6/MXKE K KOHLY
roga, a ELIB gaxe yBenmuut nokynky aktmMBoOB. YMeH WCMOSHUTESIbHOTO COBETa
ELIE BeHya Képa 3asBui BO BTOpPHWK 06 yBenunyeHun ELIE 06beMOB MOKynok
rocobnurauuini B Mae-uoHe 13-3a HU3KOI NNKBUAHOCTY PbiHKa B UIO/1e-aBrycre.
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