EXxeHenenbHbIN oMHaHCOBLI 0630p

3a nepuog c 22 no 26 oktabps 2012 roga

//‘/-iP};’CCOBAHK

NYHKTbI
VIHACKC VSMEHEHNE 156 10.2012 | 19.10.2012
PTC -3,55% W 1441,38 1494,44
MMBB -1,54% W 1434,62 1457,05
S&P 500 -1,48% 4 1411,94 1433,19
Dow Jones 1,77% 13107,21 1334351
Nikkei -0,77% W 8933,06 9002,68
DAX -2,02% W 7231,85 7380,64
"Fony6Gble aeHeHMe LieHa 3a 1 akumio, py6.
hounkn” 26.10.2012 | 19.10.2012
rasnpom -2,02% & 151,5600 154,6800
JlyKoiin -456% [  1880,3000[  1970,2000
C6ep6aHk -1,33% & 91,9500 93,1900
BTG 3,01% 4" 0,0557 0,0541
NHTep pao -0,70% 0,0255 0,0257
BaUTHOTHas! Kypc
napa 26102012 | 10.10.2012| “3VeHenne
USD/RUB 31,4000 30,8800 1,68% 1
EUR/RUB 40,6024 40,3730  0,57% 4
EUR/USD 1,2935 1,3020]  -0,65% 4
BUB.KOp3. 35,5471 35,0749 1,35% 1*
AUD/USD 1,0367 1,0320 0,46% 4+
USD/JPY 79,6000 79,3100  0,37% 1
6appesns, $
HedTL 26.10.2012 | 19.10.2012 | "BMenenme
brent 109,70 110,32  -0,56% 4+
urals 108,56 109,10  -0,49% -
Tpoiickast yHumus, $
Apar. METan! [M567102012 | 19.10.2012 | "eveHenme
3071070 1711,60 1721,60]  -0,58% <~
cepe6po 32,10 32,09 0,03% 1M
roc. [0X0AHOCTb, %
obnurauum 26.10.2012 19.10.2012 VISMEHEHIE
UST 10 1,75 1,76 -1,03% 4
Poccus 30 2,86 2,73 4,98% 1+

[OparoLeHHble MeTa/bl

B MHAMM cnpoc Ha 30/10TO pacTeT Ha (QOHEe CHWXEHUS LeH B
npegaBepuy  yepefbl  Mpas3fHMKOB.  3amacbl  06ecneyeHHbIX
30n07om hoHAoB ETF B noHepn. Ha +112.223 yHUWIA, B OCH. 3a
cyeT nputoka B KkpynHehwwin ETF SPDR Gold Trust.
tOxHoahpukaHcknin npoussoauTens nnatuHbl Royal Bafokeng
Platinum cHn3nn kBapTasibHyl0 [06blvy Ha 1% K3-3a 3a6aCTOBKU.
Gold Fields ysonuna 8.500 pa6ounx B HOAP, ydyacTBylOLWMX B
3a6acToBKe 1 OTKa3aBLUMXCA BO3BpallaTbCcs K paboTe. Poccusi B
CEHT. 30/10Tble 3anacbl Ha -2,177 TOHHbl 00 934,557 TOHHbI, a
BeHecyana B aBr. Ha -3,733 ToHHbI 0 362,053. Ha Hegene LeHbl
30/10Ta HaxoAWNWUCb MOA BAUAHWEM ocnabneHuns/ykpenneHus
fonnapa n cnaga/nogbema Ha POHA0BbIX PbIHKaX.

Coco6nuraumun
AykumoH O®3 26208 c noraweHvem B cheB. 2019 r. Ha 30

M/IPA.P. HEe COCTOsNCA, T.K. «[OX-Tb B 3asBKax npesbicuia
BEPXHIOI rpaHuLly YCTaHOB/MIEHHOTO WHTepBana A[ox-t (7,12-
7,17% ropoBbIX)». JOX-Tb Ha BTOPUYHBIX Toprax 7,27%.
Focobnuraumn WcnaHun nogelleBenun, nocsie TOro kKak nvaepbl
EC Ha cammuTe B Bptoccene He cTasim paccmaTpusaTb BONpoC O
JanbHenwen nomowm Magpugy, nocne Bbl6opoB B VicnaHuu
(vHBeCTOpbl OnacawTcs, 4YTo npembep OyaeT OTkNagbBaTb
3anpoc 0 NoMoLLy cTpaHe).

CLUA

®PC B cpefy noobewana ckynatb 06ecneyeHHble UMOTEKOW LieHHble Bymarn B o6beme $40
MAPA. B MecAl, [0 Tex nop, Moka NPOrHo3 ANs pblHKa TpyAa He npoAeMOHCTpupyeT
3HAUYNTENIbHOTO YNYULIEeHUs, a Takke YAepXuBaTb K/IHOUYEBYI MPOLEHTHYI0 CTaBKy Ha KpaiiHe
HW3KOM YpPOBHE Kak MWHUMYM [0 cepeduHbl 2015 r. Yucno obpauwieHuii 3a nocobuwem no
6e3paboTuLe 3a Hedent cokpatunocb Ao 369 Thic. (NPOrHO3 Gbl1 CHWXeHWe Ao 370 Tbic.).
O6beM 3aka30oB Ha ToBapbl A/IMTENbHOTO MOMb30BaHUS B CEHT./aBr. Ha +9,9% (NporHo3 Ha

+7,1%). Mpofaxu HOBbIX JOMOB B CEHT. Ha +5,7% B Mecsa4yHoM ncuncn. o 389.000 ea.

EBpo3oHa
CsogHblii PMI B 30He eBpo oT Markit, no npefBapuT. faHHbIM, B OKT. CHU3MACA A0 45,8 nyHKTa

46,1 — B ceHT. (nporHo3 46,4). WHgekc penosoro knavmata epMaHum OT uHCTUTYTa Ifo
noHM3unca B OKT. Ao 100 nyHkTOB co 101,4 — B ceHT. (nporHo3 101,5). Mpembep-MUHUCTP
McnaHnn MapuaHo Paxoii B BockpeceHbe nobeansn Ha Bblibopax B NpoBuHUMK Manvcus. Mapno
[parn BbICTYNWN B 3aluMTy MaaHa CKynku obnuvraumii, ckasaB HEMELKUM 3akoHoAaTesnsM, YTo
cTpaxu Nno MnoBofy HE3aKOHHOr0 (PUHAHCUPOBAHWA MPaBUTENLCTB WKW YCUNEHUA WHAAAUUK
Heob0oCHOBaHHbI. peums cornacosana C kpegutopamu pechopMbl Ha pbiHke Tpyda u
HeobXoAVMble W3MEHEeHWs1 3akoHodaTenbcTBa. [lpocbba [lpeumn O npefocTaBneHUn e
OOMNONHUTENbHBIX ABYX fleT [ANA OCYLeCTBNeHWs Mep 3KOHOMMM 6bina y[oBneTBopeHa.
EBpokOMMCCUS BO BTOPHUK nogaepxasia nHnymatney 10 cTpaH eBpO30Hbl O BBEAEHUN Cpeam
HUX rapMOHM3MPOBaHHOro Hanora Ha thuHaHcoBsble TpaHcakumm (FTT). VicnaHckne 6aHKun B CEHT.
COKpaTun BNIOXEHUS B 06/uraumm ctpaHbl o 32,4% o1 06w, o6bema uHsecTuunii ¢ 34,1% B
aBr. MHocTpaHHble WHBECTOpbl Bnepsble C HOA6ps 2011 r. HapacTWAM [OMK0  UCNaHCKUX
rocéymar - go 35,4% c 33,5 B asr. BBIN Wcnaxuw B 11I/Il kB. Ha -0,4%.

Poccusa

PocT notpebutensckmx ueH yckopunca o 0,2% 3a 16-22 okT. ¢ 0,1% Hepeneii paHee. C
Havyana OKT. uHn. 0,5%, c Hay. roga 5,7%. B okt. 2011 r. noTpe6. ueHbl Ha +0,5%.
30n0TOBa/IIOTHLIE pe3epBbl Ha +$3,4 Mnpa. 3a Hegento K 19 okT. Ao $529,4 mnpg., Hepenei
paHee $525 mnpa. Pasvep AeHexHoii 6a3bl B y3KOM onpeeneHun Ha 22 okT. 7266 Mapa.p., Ha
15 okT.7214,3 mnppa.p. OcTtaTtkn Ha k/c B LB Ha 26 okT. 643 mnpa.p., Ha 19 okT. 895,1 mnpa.p.
OcTaTkn Ha Aeno3nTHbIX cyeTax B LIB Ha 26 okT. 76,1 mapA.p., Ha 19 okT. 97,2 MApA,.p.

Kutaii

MpepgaputensHbili PMI ansa nponssoactea ot HSBC Bbipoc 0 49,1 nyHKTa B OKT.C OKOHYarT.
47,9 B ceHT. Komuccus no perynmpoBaHunto ctpaxosoro pbiHka (CIRC) paclumpuia BO3MOXHOCTU
MHBECTVPOBaHWSA 3a rpaHuly, Bbiaenus 45 cTpaH, rae cTpaxoslmkn n3 KHP cmoryT pasmewiarb
aKTUBbI, N PaCLUMPUB CMUCOK K/1AcCOB akTUBOB. OAHAKO PETYNATOP COXPaHWU/ EXErofHyH KBOTY
019 VMHBECTMPOBaHWe 3a rpaHvuy Ha ypoBHe 15% o6uero obbema CTpaxoBblX akTMBOB B
pa3mepe 6,6 Tp/H. t0aHei.

Bantota n akuunm
EBponeiickue akumn 1 eBpo pocin Ha hoHe ycuneHus Hagexs Ha npefoctasneHue VcnaHum

¢h1HaHCOBO NOMOLLM Noc/e BLIGOPOB B CTpaHe, AaHHbIX KuTas, ogHako eBpo nagas K gonnapy
nocne BbiIX0A4a AaHHbIX O AENOBOI aKTUBHOCTV B €BPO30HE. AMepuKaHCKue M espornelickue
aKuMy Takke pearvpoBaM B TeuyeHue Hefenn Ha cnabble U CWMbHbIE OTYETbl KOMMAHUIA.
Asuatckme (POHAOBbIE PbIHKA HAXOAWNNCH MOA BIUSHUEM JI0Ka/IbHbIX (DAKTOPOB, KBAPTa/IbHbIX
nokasartesieii KOMNaHwii 1 AaHHbIM KuTtas. VieHa nagana K Aoninapy v eBpo Ha qooHe oxuaaHuii
cMArdeHnst NonuMTUkM Badka AnoHun. Poccuiickve akumW HaxoAunucb nog  AeicTBueM
KOPNOpaTUBHbLIX COBLITUIA, NAAEHNA HEeTAHbLIX LieH, OTCYTCTBUS HOBOCTE U CTATUCTWKK W3-3a
py6exa. MonoxuTenbHO Ha py6/b MOBUSIM CE30HHbIA CMPOC Ha BasIlOTY M POCT AE/10BOl
aKTVBHOCTM B MPOMbIWIEHHOCTU KHP, oTpuuatesibHo — NpogaXu 3KCMOPTHON BasltoTHO
BbIPYUKM Mog ynnaty Hasioros. Bymary PocHedTM poc/iv NpoTUB pbiHKA NpY NoAAepKKe
meracfesnku ¢ GpUTaHckoii BP, cnekynsuum BOKpyr KOTOPOI OTpULaTeNbHO BAMAAN HA PY6/b.
ABCTpanuiickuit gonnap poc 6naroaaps pocTy NPOU3BOACTBEHHOW aKTUBHOCTM Kutas.

Hed1b

Mo paHHbiM EIA, 3anackl Hedhtn B CLUA 3a Hepento, 3aBepw. 19 okT., Ha +5,9 mnH.6app.
(nporHo3 Ha +1,9) go 375,13 mnH.6app., 3anacbl 6eH3nHa Ha +1,44 mnH.6app. (NPorHo3 Ha
+700.000) go 198,57 mnH.6app., 3anacbl AUCTMNNATOB Ha -646.000 6Gapp. (NporHo3 Ha -
900.000) po 118,02 mnH. VipaH 3asBMN BO BTOPHWK, YTO NPEKpPaTUT IKCMOPT HedTu, ecnu
3anafHble CaHKUMW YCUNATCA, U 4TO Yy Hero ecTb "lMnaH B" - cTparterns Ha KpaiiHuii cnyyai,
KoTOpasi NOMOXeT eMy BbDKUTb 6e3 HepTAHbIX [ox0f0B. CoKpalleHue MocTaBoK POCCUIACKON
HedhTv No HedpTenposody [pyxba 1 HefocTaTouHas NPOMyCKHas CNOCOOHOCTL [PYroi BakHOM
Maructpanu Bbi3Bann octaHosky HIM3 B lepmanum u Yexun. TlloctaBky w©3 Hurepum
OC/IOXHWUNUCB, Tak Kak Shell 06bsBUN dhopc-mMaxop No 3KkcnopTy copToB Bonny n Forcados us-
3a BOPOBCTBa W HaBOAHeHus B fenbTe Hurepa. HedtsiHass komnaHus Nexen B0306HOBWMNA
[06blvy Ha MecTopoxaeHun Buzzard B CesepHOM Mope nocrie npoduniakTuyeckux pabor.
LleHbl Ha Hed)Tb poc/n Ha hoHe onaceHuit 3a noctasku ¢ BawkHero BocToka, NO3UTUBHLIM
3KOHOMUYECKMM fAaHHbIM Kutasi n CLUA, naganm Ha hoHe cnabocTn MUPOBO 3KOHOMUKM,
nosbiweHns 3anacos HethTu B CLUA, HakaHyHe ny6nvkaumm aaHHbix o BB CLA B 111 kB.
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